
Triangle Business Journal      
3600 Glenwood Avenue, Suite 100 

Raleigh, NC  27612 

 
Overview 

Find a favorable market transaction for Triangle Business Journal that would meet their current and 

future needs through either the renewal of their space or the execution of a new lease transaction. Rich 

Commercial Realty met with TBJ's Landlord to address issues of concern such as common area 

restroom upgrades, security, signage and space utilization. Proposals were then solicited from select 

properties to gain perspective on available market concessions offered to entice such a great credit 

tenant to its property. During this process, it became clear that the Landlord was not willing to address 

the modifications in a timely manner and that a relocation would be the more likely choice. The 

proposals were reviewed again, but none offered a property that was in the right location with the 

correct configuration. 

 

Results 

One building that had been removed from the initial list due to price was revisited after several months 

of negotiation on other potential properties. The market had become softer with more vacancy and less 

absorption making it a great time to go back to that Landlord and see if they were willing to negotiate 

both price and terms to gain TBJ as a tenant. It was a true win-win situation for both parties. 

 

Value Added 

Triangle Business Journal leased space in a Class A office building for a 7 year term, gained market 

concessions and achieved a newly designed space without the hassle of retro-fitting the space while 

trying to do business. They also got signage on a prominent corridor in a more centrally located 

building. 

"RCR understood our business model, helped us achieve our goals, and made the 

process a pleasurable experience.” 

 

--Charlene Grunwaldt, Editor 

Submarket: 
Raleigh 

 
7,599 RSF 

 
Transaction Type: 
Lease; Relocation 
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